technological monopoly definition economics

technological monopoly definition economics refers to a market condition where a single firm
dominates due to its control over a critical technology or innovation. This type of monopoly arises
when technological superiority or exclusive access to a specific technology prevents other
competitors from entering the market effectively. In economics, understanding technological
monopolies is essential for analyzing market structures, competition, and innovation dynamics. Such
monopolies can influence pricing, product availability, and overall market efficiency. The implications
of technological monopolies extend to regulatory policies and antitrust considerations, which aim to
balance innovation incentives with consumer welfare. This article explores the comprehensive
definition of technological monopoly in economics, its formation causes, impacts on markets, and
examples illustrating its significance. The discussion also covers how technological monopolies affect
economic growth and the role of government intervention in managing these market conditions.
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Definition and Characteristics of Technological
Monopoly

A technological monopoly in economics is defined as a market scenario where a firm gains exclusive
control over a technology that is essential for producing a particular good or service. This exclusivity
often results from innovations, patents, or proprietary knowledge that competitors cannot easily
replicate. Unlike traditional monopolies based purely on market share or resource control,
technological monopolies are distinguished by their foundation in innovation and technological
superiority.

Key Features of Technological Monopoly

Technological monopolies exhibit several defining characteristics that differentiate them from other
forms of monopolies and competitive markets:

¢ Exclusive Technology Control: The monopolist holds proprietary rights or exclusive access to
a crucial technology.

e High Barriers to Entry: Significant research and development costs and intellectual property



rights create obstacles for new entrants.
e Market Power: The firm can influence prices and output levels due to lack of close substitutes.

¢ Innovation-Driven: The monopoly arises primarily from technological advancement rather
than traditional resource dominance.

e Dynamic Market Influence: The monopolist may continuously innovate to maintain its
dominant position.

Causes and Formation of Technological Monopolies

The emergence of a technological monopoly is typically the result of various economic and strategic
factors that enable one firm to dominate through superior technology. Understanding these causes is
critical for comprehending how such monopolies develop and persist.

Innovation and Research & Development

Investment in research and development (R&D) is a primary driver of technological monopolies. Firms
that allocate substantial resources to innovation can develop new technologies that competitors
cannot match immediately, granting them a temporary or sustained monopoly advantage.

Intellectual Property Rights

Patents, copyrights, and trade secrets legally protect technological innovations, preventing
competitors from copying or using the technology without permission. This legal framework
establishes exclusive rights that reinforce technological monopolies by limiting market competition.

Network Effects and Standardization

In some industries, the value of a technology increases as more users adopt it, creating network
effects. When a firm’s technology becomes a standard, it can dominate the market, effectively
excluding competitors due to compatibility and user base advantages.

High Capital Requirements

The initial costs associated with developing and deploying new technologies can be prohibitively high,
deterring smaller firms from entering the market and allowing the innovator to maintain monopoly
power.



Economic Implications of Technological Monopolies

Technological monopolies profoundly impact economic dynamics, affecting consumer choices, pricing
strategies, innovation rates, and overall market efficiency. These effects can be both beneficial and

detrimental depending on the context.

Positive Economic Effects

¢ Incentives for Innovation: Monopolies can motivate firms to invest heavily in R&D, fostering
technological progress.

* Economies of Scale: Dominant firms may achieve lower average costs due to large-scale
production and innovation integration.

¢ Quality Improvements: Control over technology can lead to continuous product
enhancements and service improvements.

Negative Economic Effects

* Market Inefficiencies: Lack of competition can lead to higher prices and reduced output
compared to competitive markets.

e Barriers to Entry: Potential rivals may be discouraged, limiting market dynamism and
innovation from other sources.

e Consumer Choice Restriction: Monopolies may limit product variety and inhibit alternative
technological developments.

Examples of Technological Monopolies in Various
Industries

Several historical and contemporary examples illustrate the concept of technological monopolies and
their impact across different sectors.

Pharmaceutical Industry

Patent protections granted to pharmaceutical companies create technological monopolies over new
drugs, allowing exclusive marketing rights for a limited period. This exclusivity can lead to high drug
prices but also incentivizes costly medical research.



Technology and Software Firms

Companies that develop proprietary software platforms or hardware technologies often enjoy
technological monopolies. For example, firms controlling dominant operating systems or unique
hardware innovations can limit competition effectively.

Telecommunications

In the early stages of telecommunications, firms with control over essential network infrastructures or
patented technologies established monopolistic positions, shaping market access and pricing.

Regulation and Policy Approaches to Technological
Monopolies

Governments and regulatory bodies face challenges in balancing the promotion of innovation with
preventing abusive monopoly practices. Various policy tools are employed to manage technological
monopolies.

Antitrust Laws and Competition Policies

Antitrust enforcement aims to prevent monopolistic abuses by scrutinizing mergers, acquisitions, and
business practices that may stifle competition. Regulators may intervene if technological monopolies
threaten consumer welfare or market fairness.

Patent System Reforms

Adjusting patent duration and scope can influence the balance between rewarding innovation and
enabling competitive entry. Policies that encourage patent sharing or compulsory licensing in certain
cases help mitigate negative monopoly effects.

Encouraging Open Standards and Interoperability

Promoting open technological standards reduces network barriers and facilitates market competition,
limiting the market power of firms with proprietary technologies.

Public Investment in Research

Government funding of basic research can stimulate innovation in ways that complement or
counterbalance private technological monopolies, broadening access to emerging technologies.

1. Technological monopolies arise primarily from control over critical innovations and exclusive



technology rights.

2. These monopolies shape market structures by creating high entry barriers and influencing
pricing power.

3. Their economic impact includes both encouraging innovation and potentially reducing market
efficiency and consumer choice.

4. Examples across pharmaceuticals, software, and telecommunications demonstrate their
practical significance.

5. Regulatory frameworks strive to maintain competitive markets while fostering technological
progress through tailored policies.

Frequently Asked Questions

What is the definition of a technological monopoly in
economics?

A technological monopoly in economics refers to a market situation where a single firm or entity
dominates the market due to exclusive control over a particular technology or innovation, preventing
competitors from entering or challenging its position.

How does a technological monopoly differ from a traditional
monopoly?

A technological monopoly is based on exclusive control over technology or innovation, while a
traditional monopoly may arise from factors like ownership of resources, government regulation, or

scale economies. Technological monopolies specifically stem from proprietary technology that others
cannot easily replicate.

What are common causes of technological monopolies?

Technological monopolies often arise due to patents, proprietary technologies, high research and
development costs creating barriers to entry, or first-mover advantages that allow one firm to
dominate a market with a unique technology.

How does a technological monopoly impact market
competition?
A technological monopoly can reduce market competition by preventing other firms from entering or

competing effectively, leading to higher prices, less innovation outside the dominant firm, and
potential inefficiencies in the market.



Can technological monopolies be beneficial for consumers?

Yes, in some cases technological monopolies can be beneficial by incentivizing innovation and
research, leading to new products and advancements. However, the benefits must be balanced
against potential downsides like higher prices and reduced competition.

What role do patents play in creating a technological
monopoly?

Patents grant exclusive rights to inventors for a period of time, legally preventing others from using
the patented technology. This exclusivity can create a technological monopoly by giving the patent
holder market control over that technology.

How do governments regulate technological monopolies?

Governments regulate technological monopolies through antitrust laws, patent regulations, and
policies promoting competition, such as compulsory licensing or encouraging innovation diffusion to
prevent abuse of monopoly power.

What is an example of a technological monopoly in
economics?

An example of a technological monopoly is the early dominance of pharmaceutical companies holding
patents on breakthrough drugs, which allowed them exclusive market control until patents expired or
competitors developed alternatives.

How can technological monopolies affect innovation in the
long term?

Technological monopolies can both encourage innovation by rewarding inventors and discourage it by
limiting competition and the spread of new ideas. Over time, monopolies may reduce the incentive to
innovate if market dominance leads to complacency.

Additional Resources

1. Monopoly and Market Power: The Economics of Technological Dominance

This book explores the concept of monopoly in the context of rapidly evolving technology sectors. It
delves into how technological innovation can lead to market dominance and the economic
implications of such monopolies. The author combines theory with case studies to illustrate the
balance between innovation incentives and competitive markets.

2. The Economics of Technological Monopoly: Innovation, Competition, and Regulation

Focusing on the intersection of technology and market power, this book analyzes how monopolies
emerge in tech industries and their impact on economic efficiency. It discusses regulatory frameworks
aimed at curbing monopolistic practices while encouraging innovation. The text provides an in-depth
look at antitrust policies in the digital age.



3. Tech Giants and Market Control: Understanding Technological Monopolies

This volume investigates the rise of major technology companies and their monopolistic influence on
global markets. It covers the economic definitions of monopoly and market power, with a particular
emphasis on technology-driven industries. The book offers insights into how these firms shape
consumer choice and market dynamics.

4. Innovation and Monopoly: The Economic Dynamics of Technological Leadership

The author examines the delicate relationship between innovation and monopoly formation in modern
economies. This book discusses how technological leadership can result in monopolistic positions, and
what that means for competition and consumer welfare. It also considers the role of intellectual
property rights in sustaining monopolies.

5. Technology, Monopoly, and Economic Policy: Balancing Growth and Competition

This book provides a comprehensive overview of economic policies related to technological
monopolies. It discusses the challenges policymakers face in promoting innovation while preventing
anti-competitive behaviors. The text includes analysis of case studies and proposes frameworks for
effective regulation.

6. The Definition and Economics of Technological Monopoly

A focused study on the precise economic definitions of monopoly within technology markets, this
book clarifies key concepts and theoretical underpinnings. It explains how technological factors
influence market structure and monopoly power. Readers gain a foundational understanding of
economic models relevant to tech monopolies.

7. Monopolies in the Digital Era: Economic Perspectives on Technology Markets

This book examines the characteristics of digital markets that foster monopolistic tendencies. It
explores how network effects, data control, and platform economies contribute to technological
monopoly power. The author discusses economic theories alongside current market examples.

8. Economic Implications of Technological Monopolies: Innovation, Efficiency, and Welfare

Here, the focus is on the broader economic consequences of monopolies in technology sectors. The
book analyzes how monopolies affect innovation rates, market efficiency, and overall social welfare. It
also debates the trade-offs involved in regulating such monopolies.

9. Antitrust and Technology: Defining and Regulating Technological Monopolies

This work centers on the legal and economic challenges of defining and regulating technological
monopolies. It provides a detailed examination of antitrust laws as applied to technology firms and
the nuances that arise in high-tech markets. The book is essential for understanding how economic
definitions influence policy decisions.
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technological monopoly definition economics: Tech Monopoly Herbert Hovenkamp,
2024-08-06 A serious look at competition problems in tech markets and whether antitrust law can
help address them. In recent years, the astronomical rise of tech giants like Amazon, Apple, Meta,
and Microsoft has been criticized as anticompetitive, and many have wondered if antitrust law can
help protect workers and consumers. In Tech Monopoly, Herbert Hovenkamp explores competition
problems in a wide range of high-tech firms—from those that sell purely digital products, such as
video streaming, search, software, or email services, to others that sell more traditional “tactile”
products, such as hardware, clothing, groceries, or rides. He offers a realistic look at the powers and
limitations of antitrust law in tech markets with an assessment that is as comprehensive as it is
accessible. After a general introduction to antitrust law, Tech Monopoly considers how competitive
harm should be assessed in these markets, as well as some features that make these markets
unique, including “two-sided” structures. Then Hovenkamp looks at the role of large digital
platforms, including Amazon, Alphabet, Apple, Meta, and Microsoft, and considers whether their size
alone is an antitrust problem or if the concern should be limited to market power. Finally, the author
addresses the very difficult problem of remedies. Should we “break up” big tech, and if so, how?
What kind of breakup of these firms would make users or others better off? And if breakups are not
the only possible antitrust fix, are there more effective and less disruptive alternatives? Offering
simple explanations of the complex economics of digital platform markets, Tech Monopoly is an
important read for anyone who wishes to understand how antitrust law works and whether it can
help defend competition in the formidable era of big tech.

technological monopoly definition economics: Frontiers in Water Resource Economics
Renan-Ulrich Goetz, Dolors Berga, 2006-03-09 Most of the books published previously in the field of
water resource eco nomics focus on particular aspects of water economics such as institutions,
pricing or water markets, but none of them have given particular attention to methodological
questions. However, the applied methodology within economic research has made some remarkable
advances over the last 10-20 years. Some of these advances are of particular interest to the field of
water economics. Therefore, we think that a book that focusing on methodological advances within
the field of water resource economics and showing how these advances can be applied in economic
analysis of water issues makes a nice complement to the existing literature in this field. We
identified five areas where we consider the methodological advances to be of particular importance:
1) asymmetric information and game theory, 2) un certainty, 3) space, 4) water quality and 5)
production and technology adoption. The selected papers for the book fall entirely within these
categories. The book "Frontiers in Water Resource Economics draws to a great extent on papers
which were presented at the 77~ Conference of the International Water and Re source Economics
Consortium, June 3-5,2001 held in Girona, Catalonia, Spain, This conference was jointly organized
with the 4™” Conference of Environmen tal and Resource Economics by the Department of
Economics, University of Girona.

technological monopoly definition economics: Market Structure and Technological Change
W. Baldwin, ]J. Scott, 2013-06-17 This book provides a survey of the theory and of the empirical
knowledge about the links between market structure and technological change.

technological monopoly definition economics: The Regional Economics of
Technological Transformations Roberta Capello, Camilla Lenzi, 2021-08-30 The Regional
Economics of Technological Transformations provides a comprehensive overview of 4.0
technological transformations in Europe and their socio-economic impact, with a particular emphasis
on the regional dimension of the phenomena. The authors employ extensive original data and robust
quantitative methods to analyse technological change in all regions of the 27 EU countries plus the
UK and shed light on this trend for Europe and beyond. Structured in four parts, the book first looks
at conceptual definitions, empirical measurements and expected impacts on both the economic
performance (GDP and productivity growth) and the labour market, and then moves on to analyse
where 4.0 technological transformation actually takes place in Europe and the reasons for this. Next,
it offers original empirical evidence on the impacts of the different transformations, and of their



intertwined effects, on both the economy and the society. Finally, the book explores the policy
implications of this technological transformation. This book will be valuable reading for advanced
students, researchers and policymakers working across regional economics, industrial economics
and innovation policy. It will be of primary interest to regional scientists interested in the field, who
may enjoy the conceptual and empirical solutions to the study of a very complex, timely and still
largely unexplored theme. Sociologists, engineers and political economists can benefit from the
book’s analysis, noting the urgency of the development of new ethical rules governing the new
digital and labour markets. Finally, the book may appeal to policymakers interested in opportunities
to increase regional competitiveness and sustainability goals through the advent of 4.0 technologies.

technological monopoly definition economics: Handbook of Law and Economics A.
Mitchell Polinsky, Steven Shavell, 2007-11-07 Law can be viewed as a body of rules and legal
sanctions that channel behavior in socially desirable directions — for example, by encouraging
individuals to take proper precautions to prevent accidents or by discouraging competitors from
colluding to raise prices. The incentives created by the legal system are thus a natural subject of
study by economists. Moreover, given the importance of law to the welfare of societies, the economic
analysis of law merits prominent treatment as a subdiscipline of economics. This two volume
Handbook is intended to foster the study of the legal system by economists.*The two volumes form a
comprehensive and accessible survey of the current state of the field. *Chapters prepared by leading
specialists of the area. *Summarizes received results as well as new developments.

technological monopoly definition economics: Technological Economy Don Slater,
Andrew Barry, 2005-07-15 In this major new collection, leading experts explore the multidisciplinary
connections between technology and economy, drawing on new convergences between economic
sociology and science and technology studies. Through theoretical and empirical studies, the authors
investigate: * economics and economic knowledges as technologies * the economies as
socio-technical arrangements * the nature of innovation * the role of technological mediations in
representing and performing economies. This revealing book, ideal for those with an interest in
contemporary social theory, interrogates the evidence for the contemporary claims about the
emergence of the ‘new economy’ and ‘knowledge-based economies’ and sheds new light on the
relationship between economy and culture.

technological monopoly definition economics: Technical Change and Industrial
Transformation Giovanni Dosi, 1984-08-16

technological monopoly definition economics: Fundamental of Economics Mr. Rohit
Manglik, 2022-09-22 Covers micro and macroeconomic principles including demand, supply, market
structures, inflation, fiscal policies, and their application in real-world economic scenarios.

technological monopoly definition economics: International Economics Study Guide
and Workbook Dana Stryk, 2013-12-16 This workbook is designed for students using the textbook
International Economics, 5th edition. It provides brief chapter summaries and practice problems to
enhance the understanding of material presented in class. For each chapter in International
Economics, 5th Edition, the study guide provides a summary, list of chapter objectives and different
types of questions with worked answers at the end of the book. The questions are in four formats:
multiple choice, true or false, short answer and essay answer.

technological monopoly definition economics: Natural Monopolies in Digital Platform
Markets Francesco Ducci, 2020-07-23 Through three case studies, this book investigates whether
digital industries are naturally monopolistic and evaluates policy approaches to market power.

technological monopoly definition economics: The Political Economy of Digital
Monopolies Bili¢, Pasko, Prug, Toni, 2021-07-16 At a time when the practices of technology
companies continue to attract fierce criticism, this book asks what it actually means to hold a
'‘monopoly’ in the tech world and how it might affect the way in which an organization operates.
Combining new and traditional Marxian perspectives, the authors offer an in-depth analysis of how
these technology giants are produced, financialized, and regulated. As technology firms continue to
shape our political and socio-economic landscape, this book will be an invaluable resource for



scholars and students who seek to understand the function of technological monopolies in
contemporary capitalism.

technological monopoly definition economics: Patents and Technological Progress in a
Globalized World Wolrad Prinz zu Waldeck und Pyrmont, Martin J. Adelman, Robert Brauneis,
Josef Drexl, Ralph Nack, 2008-11-20 In the last two decades, accelerating technological progress,
increasing economic globalization and the proliferation of international agreements have created
new challenges for intellectual property law. In this collection of articles in honor of Professor
Joseph Straus, more than 60 scholars and practitioners from the Americas, Asia and Europe provide
legal, economic and policy perspectives on these challenges, with a particular focus on the
challenges facing the modern patent system. Among the many topics addressed are the rapid
development of specific technical fields such as biotechnology, the relationship of exclusive rights
and competition, and the application of territorially limited IP laws in cross-border scenarios.

technological monopoly definition economics: Economic Ideas You Should Forget Bruno
S. Frey, David Iselin, 2017-03-08 Reporting on cutting-edge advances in economics, this book
presents a selection of commentaries that reveal the weaknesses of several core economics
concepts. Economics is a vigorous and progressive science, which does not lose its force when
particular parts of its theory are empirically invalidated; instead, they contribute to the
accumulation of knowledge. By discussing problematic theoretical assumptions and drawing on the
latest empirical research, the authors question specific hypotheses and reject major economic ideas
from the “Coase Theorem” to “Say’s Law” and “Bayesianism.” Many of these ideas remain prominent
among politicians, economists and the general public. Yet, in the light of the financial crisis, they
have lost both their relevance and supporting empirical evidence. This fascinating and
thought-provoking collection of 71 short essays written by respected economists and social scientists
from all over the world will appeal to anyone interested in scientific progress and the further
development of economics.

technological monopoly definition economics: Research Handbook on Political Economy
and Law Ugo Mattei, John D. Haskell,, 2015-11-27 Events such as the global financial crisis have
helped reveal that the drivers and contours of governance on a national and international level
remain a mystery in many respects. This is so despite the ever-increasing complexity and
sophistication in the management and understanding of economic, legal and political spheres of
global society. Set in this context, this timely Research Handbook is the first to explicitly address the
constitutive relationship between law and political economy. With scholarly contributions from
diverse disciplinary and geographic backgrounds, this authoritative book provides an expansive
overview of the legal architecture of the global political economy. It covers, in three parts, topics
surrounding money and markets, the relations of organization, and commodities, land and resources.
Scholars and policymakers as well as undergraduate and postgraduate law students interested in
the intersection of socio-political, economic, and legal dynamics of governance will find this book a
thought-provoking and insightful resource.

technological monopoly definition economics: Economic Growth Walter Eltis, 2015-09-16
This book is concerned with the theory of economic growth and its relevance to policy for growth in
developed economies. The various factors hwich determine the potential growth rate of a developed
economy, and the problems involved in actually realising it, are analysed. The author also dicusses
how growth and a satisfactory balance of payments may be achieved together.

technological monopoly definition economics: Business Organization and the Myth of
the Market Economy William Lazonick, 1993-05-28 Explains the transitions in twentieth-century
industrial leadership in terms of changing business investment strategies and organizational
structures.

technological monopoly definition economics: Models and Technologies for Smart,
Sustainable and Safe Transportation Systems Stefano de Luca, Roberta Di Pace, Chiara Fiori,
2021-07-28 Innovative and smart mobility systems are expected to make transportation systems
more sustainable, inclusive, and safe. Because of changing mobility paradigms, transport planning




and design require different methodological approaches. Over twelve chapters, this book examines
and analyzes Mobility as a Service (MaaS), travel behavior, traffic control, intelligent transportation
system design, electric, connected, and automated vehicles, and much more.

technological monopoly definition economics: Economic Analysis of Law in China Thomas
Eger, Michael G. Faure, Naigen Zhang, 2007-01-01 This book is an exemplary multi-disciplinary and
multi-institutional study of contemporary Chinese law. A collective effort by a group of European and
Chinese scholars, it skillfully tests the relationships between law and economics in the Chinese
context. The China Journal This is an extremely valuable collection of essays on modern Chinese law
viewed through the lens of the law and economics movement. China is developing very rapidly and
law is now understood to provide the essential framework for economic development provided the
law itself is economically rational. The essays in this volume are excellent examples of how
economics can be used to clarify and guide the law applicable to the essential dimensions of the
economy. I recommend it wholeheartedly and without reservations. Richard A. Posner, United States
Court of Appeals for the Seventh Circuit and University of Chicago Law School, US This book brings
together important applications of law and economics to China and covers a wide range of issues,
including such basic concerns as property rights, intellectual property, and taxation, as well as
competition law and corporate and securities law. Because of its breadth of coverage, its focus on
the particulars of Chinese law, and the expertise of its scholars both Western and Chinese it should
serve as a valuable reference work for years to come. Steven Shavell, Harvard Law School, US This
book is an important step toward a Chinese scholarship in law and economics, written by leading law
and economics researchers from China and Europe. Hans-Bernd Schaefer, Universitat Hamburg,
Germany In China everything is different, you cannot apply ordinary economics and the legal
framework is idiosyncratic. In the course of time, such statements turned out to be prejudices, and
the Eger/ Faure/ Zhang volume makes perfectly clear that, for instance, a law and economics
approach can shed new light into the intricacies and complexities of Chinese institutional
arrangements. Indeed, China creates new puzzles for economic and legal analysis. On the other
hand, however, the Chinese need not invent the wheel anew and they do not try it. The book shows
instances where a sophisticated law and economics approach can help to develop the legal
framework which is appropriate for the transition from a planned into a market economy. The
Chinese economic system is not (yet) a normal capitalist market economy, neither is the legal system
adapted to a normal private property economy. Nevertheless the chapters of the book apply fruitfully
law and economics theories and thus prove their general applicability. One of the outstanding
achievements of the volume can be seen in the fact that it recruited more than half of its
contributors with a Chinese background. They learn eagerly western approaches and they learn fast.
And, of course, they have no problems with understanding Chinese culture and society. So the book
combines most profitably the look from the outside and the look from within with a common
theoretical framework. Hans-Jurgen Wagener, Europa Universitat Viadrina, Germany This book
comprises contributions on recent developments in China from a law and economics perspective. For
the first time Chinese and European scholars jointly discuss some important attributes of China s
legal and economic system, and some recent problems, from this particular viewpoint. The authors
apply an economic analysis of law not only to general characteristics of China s social order, such as
the specific type of federal competition, the efficiency of taxation and regulation, and the importance
of informal institutions (Guanxi), but also to distinct areas of Chinese law such as competition policy,
professional regulation, corporate governance and capital markets, oil pollution, intellectual
property rights and internet games. The contributors discuss to what extent the law and economic
models that have so far been employed within the context of deve

technological monopoly definition economics: The Economics of Military Spending Adem
Yavuz Elveren, 2019-05-17 The Economics of Military Spending offers a comprehensive analysis of
the effect of military expenditures on the economy. It is the first book to provide both a theoretical
and an empirical investigation of how military spending affects the profit rate, a key indicator of the
health of a capitalist economy. The book presents a general discussion on the economic models of



the nexus of military spending and economic growth, as well as military Keynesianism and the
military-industrial complex. Including an account of the Marxist crisis theories, it focuses on military
spending as a counteracting factor to the tendency of rate of profit to fall. Using a range of
econometric methods and adopting a Marxist perspective, this book provides comprehensive
evidence on the effects of military spending on the rate of profit for more than thirty countries. The
findings of the book shed light on the complex linkages between military spending and the profit
rate by considering the role of countries in the arms trade. Offering a Marxist perspective and an
emphasis on quantitative analysis, The Economics of Military Spending will be of great interest to
students and scholars of defence and peace economics, as well as Marxist economics.

technological monopoly definition economics: Encyclopedia of Energy, Natural
Resource, and Environmental Economics , 2013-03-29 Every decision about energy involves its
price and cost. The price of gasoline and the cost of buying from foreign producers; the price of
nuclear and hydroelectricity and the costs to our ecosystems; the price of electricity from coal-fired
plants and the cost to the atmosphere. Giving life to inventions, lifestyle changes, geopolitical shifts,
and things in-between, energy economics is of high interest to Academia, Corporations and
Governments. For economists, energy economics is one of three subdisciplines which, taken
together, compose an economic approach to the exploitation and preservation of natural resources:
energy economics, which focuses on energy-related subjects such as renewable energy, hydropower,
nuclear power, and the political economy of energy resource economics, which covers subjects in
land and water use, such as mining, fisheries, agriculture, and forests environmental economics,
which takes a broader view of natural resources through economic concepts such as risk, valuation,
regulation, and distribution Although the three are closely related, they are not often presented as
an integrated whole. This Encyclopedia has done just that by unifying these fields into a high-quality
and unique overview. The only reference work that codifies the relationships among the three
subdisciplines: energy economics, resource economics and environmental economics. Understanding
these relationships just became simpler! Nobel Prize Winning Editor-in-Chief (joint recipient 2007
Peace Prize), Jason Shogren, has demonstrated excellent team work again, by coordinating and
steering his Editorial Board to produce a cohesive work that guides the user seamlessly through the
diverse topics This work contains in equal parts information from and about business, academic, and
government perspectives and is intended to serve as a tool for unifying and systematizing research
and analysis in business, universities, and government
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