in accounting the term translation
refers to

in accounting the term translation refers to the process of converting
financial statements or amounts denominated in one currency into another
currency. This concept is essential in multinational corporations and
businesses that operate in multiple countries, where financial information
must be presented in a single functional or reporting currency for
consolidation and reporting purposes. The translation process involves
specific accounting methods and standards designed to address the
complexities of foreign currency fluctuations and exchange rate differences.
Understanding translation in accounting is critical for accurate financial
reporting, compliance with international accounting standards, and providing
stakeholders with meaningful financial data. This article explores the
definition, methods, challenges, and accounting standards related to
translation in accounting, providing a comprehensive overview of its role and
implications in global finance.

e Definition and Importance of Translation in Accounting
e Methods of Translation in Accounting

e Accounting Standards Governing Translation

e Challenges and Considerations in Translation

e Impact of Translation on Financial Statements

Definition and Importance of Translation in
Accounting

In accounting, translation refers to the process of converting financial
statements or monetary amounts from one currency into another, typically for
the purpose of consolidation or reporting in the parent company’s functional
currency. This conversion is necessary for companies operating
internationally to reflect their financial results accurately and
consistently across different jurisdictions. Translation is distinct from
currency conversion in day-to-day transactions; it specifically applies to
the aggregation of financial statements prepared in foreign currencies.



Purpose of Translation

The primary purpose of translation is to enable the consolidation of
financial data from foreign subsidiaries into the parent company’s financial
statements. Without translation, it would be impossible to combine financial
information presented in various currencies, which would hinder effective
financial analysis, reporting, and decision-making. Translation also helps
comply with accounting standards such as U.S. GAAP and IFRS, which require
financial results to be presented in a consistent currency.

Difference Between Translation and Remeasurement

While both translation and remeasurement involve foreign currency financial
data, they differ in application. Translation involves converting the
financial statements of foreign operations prepared in a functional currency
into the parent company's reporting currency. Remeasurement, however, is the
process of converting foreign currency balances into the functional currency
when the subsidiary’s books are maintained in a different currency.
Understanding the distinction is crucial for applying the correct accounting
treatment.

Methods of Translation in Accounting

Several methods exist for translating foreign currency financial statements,
each with specific rules on how to convert different financial statement
items. The choice of method depends on the functional currency determination
and the nature of the foreign operation.

Current Rate Method

The current rate method translates all assets and liabilities at the current
exchange rate at the balance sheet date, while income statement items are
translated at the average exchange rate for the reporting period. Equity
accounts, except for retained earnings, are translated at historical rates.
This method is commonly used when the foreign operation’s functional currency
differs from the parent’s reporting currency, and the foreign entity operates
relatively independently.

Temporal Method

The temporal method, also known as the remeasurement method, translates
monetary assets and liabilities at current exchange rates but translates non-
monetary items, such as inventory and fixed assets, at historical rates.
Revenue and expense items are translated at the exchange rates prevailing
when the transactions occurred. This method applies when the foreign
operation’s functional currency is the parent’s reporting currency or when



the foreign entity is highly integrated with the parent.

Monetary/Non-Monetary Method

This method classifies assets and liabilities into monetary and non-monetary
categories and translates each at different exchange rates, similar to the
temporal method. Monetary items are translated at current rates, and non-
monetary items at historical rates. Gains and losses arising from translation
are recognized in either net income or other comprehensive income depending
on the method used.

Summary of Translation Methods

e Current Rate Method: Assets/liabilities at current rate; income
statement at average rate.

e Temporal Method: Monetary items at current rate; non-monetary at
historical rate.

e Monetary/Non-Monetary Method: Similar to temporal but focuses on
classification.

Accounting Standards Governing Translation

International and national accounting standards provide detailed guidance on
how translation should be performed to ensure consistency, reliability, and
comparability of financial statements across multinational entities.

International Financial Reporting Standards (IFRS)

Under IFRS, IAS 21 “The Effects of Changes in Foreign Exchange Rates” governs
the translation of foreign currency financial statements. It specifies how to
determine the functional currency, translate foreign operations, and
recognize exchange differences. IFRS emphasizes the functional currency
concept and requires translation gains or losses to be recorded in other
comprehensive income or profit and loss depending on the circumstances.

U.S. Generally Accepted Accounting Principles (GAAP)

In U.S. GAAP, ASC 830 “Foreign Currency Matters” provides the framework for
translation and remeasurement. Similar to IFRS, it differentiates between
functional currency translation and remeasurement. The guidance addresses



exchange rate selection, treatment of translation adjustments, and disclosure
requirements to ensure transparent reporting.

Disclosure Requirements

Both IFRS and U.S. GAAP require entities to disclose the functional currency
of the reporting entity and its subsidiaries, the translation methods used,

and the effects of translation on financial results. These disclosures help

stakeholders understand the impact of currency fluctuations and translation

policies on reported financial information.

Challenges and Considerations in Translation

Translation in accounting involves several challenges that can affect the
accuracy and usefulness of financial statements. Proper management and
understanding of these challenges are essential for effective financial
reporting.

Exchange Rate Volatility

One of the primary challenges is managing exchange rate fluctuations, which
can cause significant variability in reported financial results. Sudden
changes in currency values can lead to translation gains or losses that may
not reflect the underlying economic performance of the foreign operations.

Functional Currency Determination

Determining the appropriate functional currency for a foreign operation is
critical as it affects the choice of translation method. The functional
currency is typically the currency of the primary economic environment in
which the entity operates. Incorrect determination can lead to inappropriate
translation and misleading financial results.

Complexity in Consolidation

Multinational corporations often have numerous subsidiaries operating in
different currencies, making consolidation and translation complex. Different
fiscal periods, varying exchange rates, and diverse accounting policies add
layers of difficulty to the translation process.

Tax and Regulatory Implications

Translation differences can have tax consequences and affect compliance with



local and international regulations. Companies must consider these
implications when preparing translated financial statements to avoid legal
and financial risks.

Impact of Translation on Financial Statements

The translation of foreign currency financial statements affects various
components of an entity’s consolidated financial statements and can influence
financial analysis and decision-making.

Effect on Reported Earnings

Translation can introduce foreign currency translation adjustments, which may
increase or decrease reported earnings. These adjustments reflect changes in
exchange rates rather than operational performance, making it important for
analysts to distinguish between operational results and translation effects.

Balance Sheet Implications

Assets and liabilities translated at different exchange rates can affect the
balance sheet’s composition, potentially impacting ratios such as debt-to-
equity and current ratio. Understanding the translation method used helps
interpret these effects accurately.

Equity and Comprehensive Income

Translation adjustments often flow through other comprehensive income (0CI)
rather than net income, affecting the equity section of the balance sheet.
This treatment provides transparency by separating currency translation
effects from core business performance.

Investor and Stakeholder Communication

Clear communication regarding translation policies and their impact on
financial results is vital to maintain investor confidence. Transparent
disclosure helps stakeholders assess the true financial health of
multinational companies.

Frequently Asked Questions



In accounting, what does the term 'translation'’
refer to?

In accounting, 'translation' refers to the process of converting financial
statements of a foreign subsidiary from its functional currency into the
parent company's reporting currency.

Why is translation important in accounting for
multinational companies?

Translation is important because it allows multinational companies to
consolidate financial statements of subsidiaries operating in different
currencies into a single reporting currency, providing a clear financial
picture.

What are the common methods used for translation in
accounting?

The two common methods are the current rate method, where all assets and
liabilities are translated at the current exchange rate, and the temporal
method, which uses historical exchange rates for certain items.

How does translation differ from remeasurement in
accounting?

Translation involves converting financial statements from one currency to
another for consolidation, while remeasurement adjusts financial statements
to the functional currency when the subsidiary's books are kept in a
different currency.

What impact does translation have on financial
statements?

Translation can result in translation gains or losses due to exchange rate
fluctuations, which are typically reported in other comprehensive income
under equity until realized.

Additional Resources

1. International Accounting and Multinational Enterprises

This book explores the complexities of accounting in a global business
environment, focusing on how multinational corporations handle financial
reporting across different countries. It provides an in-depth analysis of
translation methods used to convert foreign subsidiaries' financial
statements into the parent company's currency. Readers gain insight into the
theoretical frameworks and practical applications of currency translation



adjustments under various accounting standards.

2. Financial Accounting Theory and Translation Practices

A comprehensive guide that delves into the theoretical underpinnings of
financial accounting, with a special focus on the translation of foreign
currency financial statements. The book clarifies different translation
methods, such as the current rate method and temporal method, explaining
their impact on reported earnings and equity. It is essential reading for
students and professionals interested in the intersection of accounting
theory and international financial reporting.

3. Multinational Financial Reporting: Translation and Consolidation

This text addresses the challenges of preparing consolidated financial
statements for multinational companies. It explains the translation process
for foreign operations, including the recognition of translation gains and
losses. The book also covers consolidation techniques and the role of
accounting standards like IFRS and US GAAP in guiding translation practices.

4. Accounting for Foreign Currency Transactions and Translation

Focused specifically on foreign currency accounting, this book outlines
procedures for recording foreign transactions and translating foreign entity
financial statements. It offers detailed explanations of exchange rate
concepts and their application in accounting for translation adjustments.
Practical examples and case studies help readers understand how to manage
currency risk and comply with accounting regulations.

5. Global Accounting Standards and Currency Translation

This publication examines the influence of global accounting standards on the
translation of foreign financial statements. It compares IFRS and US GAAP
approaches, highlighting differences in translation methods and disclosure
requirements. The book is a valuable resource for accountants working with
multinational clients or preparing financial reports under multiple
regulatory frameworks.

6. Corporate Financial Reporting: Translation and Foreign Exchange Issues

A practical guide that addresses the impact of foreign exchange fluctuations
on corporate financial reporting. It discusses various translation
methodologies and the accounting treatment of translation adjustments in
equity. The book also provides strategies for managing foreign currency
exposure and explains the implications for financial analysis and investor
decision-making.

7. Principles of Accounting for Multinational Corporations

This book introduces foundational accounting principles tailored for
multinational corporations, emphasizing the importance of currency
translation in financial reporting. It covers the mechanics of translating
financial statements from foreign subsidiaries and the effects on
consolidated financial results. Designed for both students and practitioners,
it bridges theoretical concepts with real-world applications.

8. Foreign Currency Translation and Consolidation in Practice



A hands-on manual that guides readers through the step-by-step process of
translating and consolidating foreign currency financial statements. It
illustrates practical challenges and solutions encountered in multinational
accounting, including the treatment of translation differences and hedging
activities. The book is enriched with examples from diverse industries and
regulatory environments.

9. Advanced Topics in International Accounting: Currency Translation

This advanced text explores complex issues related to currency translation,
including hyperinflationary economies and functional currency determinations.
It analyzes recent developments in international accounting standards and
their impact on translation practices. Suitable for experienced accountants
and scholars, the book provides a critical perspective on current challenges
and future trends in multinational financial reporting.
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in accounting the term translation refers to: Juta's Concise Dictionary of Accounting
Terms Graham ]. Elliott, Graham Elliott, 1996 This dictionary aims to aid anyone who communicates
in business. Emphasis is on general-purpose definitions which should be useful to a wide range of
readers. This edition also includes the terms in Afrikaans.

in accounting the term translation refers to: INTERNATIONAL ACCOUNTING, THIRD
EDITION MOHAPATRA, A. K. DAS, 2024-10-01 The third edition of this well-received book is fully
updated to equip the students and practitioners with International Accounting Standards in the form
of IAS, IFRS, and the Indian Accounting Standards, Ind AS, and other related regulations for
financial reporting and disclosure. Written in sync with the changing accounting practices the world
over, this text book provides a comprehensive coverage of the core concepts and scope of
International Accounting and their applications; added with a detailed discussion on the core
concept and branches of International Financial Management which has gained significant
importance in the globalized business world. This book also traces the genesis of International
Accounting, and discusses at length topics like foreign currency translation, consolidation of foreign
financial statements, accounting for price level changes, harmonization of accounting practices,
transfer pricing, foreign financial statement analysis, interim and segment reporting, international
taxation, exchange rate forecasting, and measurement and management of foreign exchange
exposure. NEW TO THIS EDITION ¢ Explains International Financial Reporting Standards (IFRS)
and its implementations. ¢ Incorporates the latest changes in IFRS, including the new additions to
the list of IFRS, such as IFRS 9, 10, 11, 12, 13, 14, 15, 16, and 17. » Covers Indian Accounting
Standards (Ind AS). KEY FEATURES ¢ Comparative analyses in line with IFRS, Ind AS, and US
GAAP. « Systematic and tabular form of presentation of discussions/concepts and ideas for better
comprehension and clear understanding. * Large number of worked-out illustrations and examples
provided in each chapter that too in a graded manner in terms of intensity to illustrate the concepts.
TARGET AUDIENCE « M.Com / MFC / MBA / CA / CS / ICMAI
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in accounting the term translation refers to: Corporate Decision-Making with
Macroeconomic Uncertainty Lars Oxelheim, Clas Wihlborg, 2008-09-26 Macroeconomic turbulence
and volatility in financial markets can fatally affect a firm's performance. Very few firms make
serious attempts to inform market participants and other outsider stakeholders about the impact of
macroeconomic fluctuations, and, worse, top management in most firms cannot differentiate
between when a change in performance is due to a change in the firm's intrinsic competitiveness or
a reflection of macroeconomic conditions outside their influence. Corporate Decision-Making with
Macroeconomic Uncertainty: Performance and Risk Management develops and presents in an easily
comprehensible way the essential elements of a corporate strategy for managing uncertainty in the
macroeconomic environment. This Macroeconomic Uncertainty Strategy, or MUST, enhances firm
value by allowing management and external stakeholders to become better informed about the
development of corporate competitiveness in a turbulent macroeconomic environment. The MUST
also provides guidelines for how to develop a successful risk management program.

in accounting the term translation refers to: Advanced Accounting Debra C. Jeter, Paul K.
Chaney, 2019-01-30 Advanced Accounting delivers an in-depth, comprehensive introduction to
advanced accounting theory and application, using actual business examples and relevant news
stories to demonstrate how core principles translate into real-world business scenarios. Clearly
defined and logically organized Learning Objectives aid in student comprehension, while highlighted
Related Concepts illustrate how individual concepts fit into the larger picture. Short answer
questions throughout the chapter allow students to test their knowledge before reaching the more
in-depth end-of-chapter questions, promoting a deeper understanding of both technical and
conceptual aspects of the field. Written by active accounting researchers, this text brings clarity and
flexibility to the central ideas underlying business combinations, consolidated financial statements,
foreign currency transactions, partnerships, non-profit accounting and more. This new Seventh
Edition has been updated to reflect the latest changes to FASB and GASB standards, allowing
students to build a skill set based on up-to-date practices. With a student-oriented pedagogy
designed to enhance comprehension, promote engagement, and build real-world understanding, this
user-friendly book provides an essential foundation in current advanced accounting methods and
standards.

in accounting the term translation refers to: The Analysis and Use of Financial
Statements Gerald 1. White, Ashwinpaul C. Sondhi, Dov Fried, 2002-12-30 Accounting Standards
(US and International) have been updated to reflect the latest pronouncements. * An increased
international focus with more coverage of IASC and non-US GAAPs and more non-US examples.

in accounting the term translation refers to: A Philosophy of Management Accounting
Hanne Ngrreklit, 2017-03-27 The book introduces pragmatic constructivism as a paradigm for
understanding actors’ construction of functioning practice and for developing methods and concepts
for managing and observing that practice. The book explores, understands and theorises
organisational practices as constructed through the activities of all organisational actors. Actors
always act under presumptions of a specific actor-world-relation which they continuously construct,
adjust and reconstruct in light of new experiences, contexts and communication. The outcome of the
actor-world-relation is a reality construction. The reality construction may function successfully or it
may be hampered by fictitious and illusionary elements, due to missing or faulty actor-world
relations. The thesis is that four dimensions of reality - facts, possibilities, values and
communication - must be integrated in the actor-world-relation if the construct is to form a
successful basis for effective, functioning actions. Drawing on pragmatic constructivism, the book
provides concepts and ideas for studies regarding actors and their use of management accounting
models in their construction of organized reality. It concentrates on researching and conceptualizing
what creates functioning reality construction. It develops concept and methods for understanding,
analysing and managing the actors’ reality constructions. It is intended for people who do research
on or work actively with developing management accounting.

in accounting the term translation refers to: Characteristics of Tasks in the Domain of



Accounting Simone Reindl-Stiitz, 2025-10-10 This book explores the characteristics of tasks in the
domain of accounting from. Therefore, the current state of didactic discourse in accounting
education was reviewed, and based on this, a comprehensive category system was developed for
analyzing and evaluating accounting tasks. This category system can also be used to design new
accounting tasks and to improve existing ones. Furthermore, 2,000 accounting tasks from 15
different textbooks published by three Austrian publishers were analyzed and evaluated using the
category system. This significantly expands the knowledge base regarding the characteristics of
tasks in the accounting domain. The results of the comprehensive evaluations show that there is
potential for improvement in the tasks, and that the standards formulated within the category
system are currently not being fully met. In addition, it is concluded that both a change in task
culture and curricular reforms and further developments are necessary in current accounting
education.

in accounting the term translation refers to: Implementing reforms in public sector
accounting Susana Jorge, 2008-07-01 Over the life of the Comparative International Governmental
Accounting Research (CIGAR) network, there has been unprecedented global interest in public
sector accounting reforms. Hence the importance given to taking stock of reforms implementation.
This book gathers a set of papers, many of them in comparative international perspective, on several
topics relating to Public Sector Accounting, both at Central and Local Government levels. Authors
from several countries around the world present and discuss here issues such as: financial reporting,
information users and accountability; performance measurement and management accounting;
national and international standards; reform processes; budgeting, auditing and controlling systems;
efficiency and service charters; contingent liabilities; and consolidated accounts. Several of these
are also analysed within the context of developing countries. Subsequently, the book offers a
compilation of the most important topics actually being discussed in the Public Sector Accounting
field.

in accounting the term translation refers to: Dynamics and Terminology Rita
Temmerman, Marc Van Campenhoudt, 2014-12-15 The urge to understand all aspects of human
experience more and better seems to be one of the motives underlying cognitive development in
many domains of human existence. Understanding more and better is at the basis of knowledge
creation and extension. One way of getting access to how understanding comes about and how
knowledge is the result of a continuous dynamics of understanding and misunderstanding is by
studying the cognitive potential and the development of natural language(s) and more particularly of
terminology, in specialized domains. In this volume on dynamics and terminology, thirteen
contributors illustrate that human cognition is a dynamic process in a variety of socio-cognitive and
cultural settings. The case studies encompass a panoply of methodologies and deal with subjects
ranging from the dynamics of legal understanding in multilingual Europe, over financial, economic
and scientific terminology in several cultural and linguistic settings, to language policy issues in
multilingual environments. All thirteen contributors link the dynamics of cognition to the creative
potential of language as a repository of past and present experience in cultural settings and to the
creation of neologisms in domain-specific languages. Attention is given to the functionality of
indeterminacy, vagueness, polysemy, ambiguity, synonymy, metaphor and phraseology. In this
volume terminology is researched and discussed from an interdisciplinary perspective, combining
insights developed over the last decades in communicative terminology, socio-terminology,
socio-cognitive terminology, cultural terminology, with tools and methods from cognitive linguistics,
corpus linguistics, sociolinguistics, frame semantics, semiotics, knowledge engineering and
statistics.

in accounting the term translation refers to: Accounting Essentials: Concepts, Terms
and Meaning Godwin Akasie, 2010-10-22 Accounting, as a subject of study, is an engaging course,
all pervading and directly or indirectly impacts on virtually all we do, both in business and our
private lives. It is a living subject as it continues to grow, develop and expand in scope and depth
with the evolution of businesses and societies. Several terms are used to define, describe and convey



the meanings of what the Accountant proposes to portray in the financial presentations. While some
terms readily lend themselves to easy interpretation, appreciation and usage, some are much more
difficult to understand by the casual reader and even by the student of accountancy in his or her
early stages of apprenticeship. This compendium contains a compilation of some selected accounting
related concepts, terms and topics (picked at no particular order), together with their meaning as
intended by the Accountant. It also includes some Economics and Finance terms. They were put
together in this format in an attempt to assist the readers comprehension of the accounting
terminologies as commonly used by the practitioners. The work is not intended to be a stand alone
exposition and exhaustive, but as an adjunct of the main texts on the various topics covered. As a
reference book, it is proposed to provide a handy companionship to the student of accountancy,
finance, economics and anyone who wishes to learn and appreciate the contents of published
financial statements and the invaluable presentations of the Accountants. Access to the Accounting
Standards and the Guidelines as listed toward the last pages of the book could provide a useful tool
in the hands of a strong admirer as well as the practitioner of the subject of accountancy.

in accounting the term translation refers to: The Palgrave Handbook of Public
Administration and Management in Europe Edoardo Ongaro, Sandra Van Thiel, 2017-11-27 This
Handbook offers a systematic review of state-of-the-art knowledge on public administration in
Europe. Covering the theoretical, epistemological and practical aspects of the field, it focuses on
how public administration operates and is studied in European countries. In sixty-three chapters,
written by leading scholars, this Handbook considers the uniqueness of the European situation
through an interdisciplinary and comparative lens, focusing on the administrative diversity which
results from the multiplicity of countries, languages, schools of thought and streams of investigation
across Europe. It addresses issues such as multi-level administration and governance, intensive
cross country cooperation in administrative reform policy, and public accountability under different
systems. It also considers the issue of welfare service delivery, at a time of major economic and
societal challenges, as well as understudied emerging issues like Islamic Public Administration and
the dynamics of public sector negotiations. With contributions from key experts in Public
Administration and Public Management, this cutting edge Handbook offers a significant contribution
to the field of comparative public administration, policy and management.

in accounting the term translation refers to: International Business Riad A. Ajami, G. Jason
Goddard, 2013-10-10 The new and updated edition of this widely-used text is equally useful for
undergraduate and graduate students of international business. Its student-friendly format, detailed
coverage of classic and timely topics, and extensive use of case studies make it widely adaptable for
different level courses, as well as for educators who prefer either a case study or lecture approach.
Online instructor materials are available to adopters.

in accounting the term translation refers to: International Business Riad Ajami, Jason G
Goddard, 2014-12-18 The new and updated edition of this widely used text is equally useful for
undergraduate and graduate students of international business. Its student-friendly format, detailed
coverage of classic and timely topics, and extensive use of case studies make it widely adaptable for
different level courses, as well as for educators who prefer either a case study or lecture approach.
This edition features new coverage of the Asian financial crisis and the European Union. Its
treatment of such topics as foreign exchange, international trade policy, and economic development
introduces students to techniques for analysing national economies that are not covered in many
competing texts. Ethical and environmental issues are also covered in detail, and all case studies,
tables, and figures have been thoroughly revised and updated. Each chapter includes a short case
study, while longer, more complex case studies conclude the text. Each chapter also features
learning objectives, discussion questions, and references. An online instructor's guide that includes
PowerPoints with end-of-chapter answers and maps is available to instructors who adopt the text.

in accounting the term translation refers to: New Dimensions of Business Reporting and
XBRL Roger Debreceny, Carsten Felden, Maciej Piechocki, 2007-11-18 The authors of this book
analyse the social and technical nature and role of XBRL in information supply chains and capital




markets as well as the XBRL standard and taxonomies. They provide a critical view of XBRL from a
research perspective, present different projects in the XBRL area and indicate future directions for
XBRL research. Current research questions are taken up and discussed from different perspectives.
From a technical point of view, the spectrum encompasses the internal perspective up to the final
user layer. Apart from these technical issues, there are also key socio-technical aspects which are
vital to the understanding of XBRL use.

in accounting the term translation refers to: Oracle E-Business, 3rd Edition Isaca, 2010

in accounting the term translation refers to: From Machine Learning to Artificial
Intelligence Abdalmuttaleb M. A. Musleh Al-Sartawi, Manaf Al-Okaily, Anas Ali Al-Qudah, Fadi
Shihadeh, 2025-02-01 The world is on a cusp of something great. Technology has advanced from
solving simple issues to complex issues in both human life and other aspects such as social,
economic, and environmental issues. The significance of machine intelligence as a tool to propel
human as well as economic development is an important and hot topic today. This book is about how
modern machine intelligence, Al, and machine learning applications can be used by governments
and firms for financial and economic inclusion, as well as for providing solutions to bridge the digital
divide. It aims to cover philosophical discussions, frameworks, and applications on central topics in
machine intelligence, deep learning, mesh networks, frugal engineering, frugal innovation,
blockchain technology, alternate networks, and intelligent digital financial inclusion system
architectures. This book also aims to discuss the initiatives, policies, strategies, and governance
issues related to furnishing technologies for technology access, financial inclusion and in turn
economic growth. Financial inclusion is defined as the proportion of people and corporations that
use financial services. It further describes the fair, equal, and attainable access to financial services
(Rawat et al., 2023). Financial inclusion is key to economic inclusion and economic growth as it
enables the poor to improve their lives. Chapters in the book will improve our understanding of the
advances and challenges of applying machine intelligence for financial inclusion and economic
growth in different contexts including financial markets, governments, and corporations in both
developing and developed countries. Access to financial services is essential to development efforts
of markets, economies and eventually societies. Hence, in this context, financial inclusion can be
explained as the process of ensuring that individuals particular impoverished people have access to
essential financial services in the formal financial sector. Financial inclusion, recently, has been
receiving traction from scholars and policymakers whereby it is one of the major strategies used by
economies and societies in achieving UN’s sustainable development goals. Rawat et al. (2023)
argues that it is vital to increase the use of “low-cost digital methods” for the economically
marginalized and under-served people and sectors. There is a need for financial inclusion for the
rapidly dynamic Industry 4.0. Therefore, linking technology, more particularly machine intelligence
with financial inclusion and technology access is quite crucial given the current technological
environment. Additionally, financial inclusion helps in enhancing the level of economic and social
inclusion in many societies and developing countries as well as help in reducing poverty levels.
Policy makers in several countries continue to commit significant resources and technologies to
increase the level of financial inclusion in their countries to reduce financial exclusion. In developing
countries, financial inclusion remains below potential in part due to the digital divide, limited
technology access and the challenge for financial institutions in developing products for the
low-income mass market (Hook IV, 2019; Marimuthu et al., 2022). These matters are important
topics to be researched and discussed, especially with the advancement of technology such as
artificial intelligence, machine learning, blockchain, business intelligence, online education, in the
current post-pandemic environment which catalysed these digital transformations. Therefore, this
book has been proposed to discuss a very important and emerging topics which contributes
significantly to policy and the SDGs in the digital economy.

in accounting the term translation refers to: Rules and Regulations United States. Federal
Communications Commission, 1982

in accounting the term translation refers to: Culture Specific Items in Chinese to



English Video Game Translation Dariush Robertson, 2025-05-13 Culture Specific Items in
Chinese to English Video Game Translation aims to investigate the Chinese to English translation of
culture-specific items (CSIs) in the localisation of a wuxia role-playing game (RPG). This monograph
provides groundbreaking insight into authentic practice and analyses a case study with theories
from both translation studies and sociology to address questions such as how linguists translate
CSIs, why they use certain approaches, and what is revealed when both the translation behaviour
and the reasons underpinning their practice are considered in context. This book will be primarily of
interest to scholars in the fields of translation studies, localisation, video game translation, and
Chinese to English translation. It will also be of interest to a wider range of scholars interested in
China, video games, and the application of social theory.

in accounting the term translation refers to: Sermons on the Gospel of the Lord Jesus
Christ, Form #17.066 Brook Stockton, 2023-08-23 How to lead people to Christ using the Gospel.

in accounting the term translation refers to: Theory and Practice of Specialised Online
Dictionaries Pedro A. Fuertes-Olivera, Sven Tarp, 2014-06-18 This book is the first comprehensive
monograph on the Function Theory of Lexicography, which originated at the Aarhus School of
Business (Aarhus University). Function Theory considers dictionaries to be tools that are constructed
for assisting specific users with punctual needs in specific usage situations, e.g.
communicative-oriented situations and cognitive-oriented situations. The book's main focus is on
defending the independent academic status of lexicography and its corollary: The process of
designing, compiling and updating (specialised) online dictionaries needs a theoretical framework
that addresses general and specific aspects. The former are common to all types of information
tools, the latter are mainly dependent on the media for which the information tool is constructed and
their specific target users. This books offers both aspects and moves from the highest level of
abstraction to very detailed aspects of lexicographic work, e.g. how to convert an
originally-conceived polyfunctional online dictionary into several monofunctional usage-based ones.
The book illustrates that the theory and the methodology currently used by advocates of the
Function Theory of Lexicography offers better results than other approaches and therefore makes its
case for proposing the Function Theory for terminological/terminographical work.
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