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in economics resources can also be called factors of production, inputs, or economic
goods that are essential for the creation of goods and services. These resources form the
backbone of economic activity and are fundamental concepts in understanding how
economies function and develop. Typically categorized into land, labor, capital, and
entrepreneurship, these resources represent various inputs that combine to drive
production processes. Knowing what in economics resources can also be called is crucial for
students, professionals, and policymakers alike, as it aids in analyzing economic efficiency,
growth, and distribution. This article delves into the different terminologies used to describe
economic resources, explores their classifications, and highlights their significance in
economic theory and practice. Additionally, the article examines how these resources
interact within markets and the role they play in shaping economic outcomes.
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Understanding the Terminology: What Are
Economic Resources?
In economics, resources refer to the inputs used to produce goods and services. The phrase
in economics resources can also be called factors of production, which underscores
their essential function in economic activity. These resources encompass all elements that
contribute directly or indirectly to the production process. They are scarce by nature,
meaning they exist in limited quantities relative to human wants and needs. This scarcity
necessitates efficient allocation and management to maximize utility and output. The
terminology surrounding economic resources is diverse, reflecting various theoretical
perspectives and practical applications within economics and business studies.

Definition and Scope
Economic resources include natural resources like land and minerals, human effort known
as labor, physical capital such as machinery, and entrepreneurial ability. Each category has
unique characteristics and functions but collectively they facilitate economic production.
The understanding of these resources extends beyond tangible assets to include intangible



inputs like knowledge and innovation, which have become increasingly important in modern
economies.

Primary Categories of Economic Resources
The classification of economic resources into primary categories helps clarify their roles and
interrelationships in the production process. These categories are universally recognized in
economic theory and serve as the foundation for analyzing resource allocation and
economic growth.

Land
Land encompasses all natural resources available from the environment without human
intervention. This includes not only physical land but also minerals, water, forests, and air.
In economics, land is considered a fixed resource in supply but varies in quality and
location, affecting its economic value and use.

Labor
Labor refers to the human effort applied in the production of goods and services. It includes
both physical and mental work contributed by individuals. Labor is variable in supply and
influenced by factors such as skills, education, health, and motivation. It is a critical
resource because it transforms raw materials into finished products.

Capital
Capital consists of man-made goods used to produce other goods and services. This
includes machinery, tools, buildings, and technology. Unlike land, capital is a produced
resource and can be increased through investment. It plays a vital role in enhancing
productivity and economic expansion.

Entrepreneurship
Entrepreneurship is the ability to organize, manage, and assume the risks of a business or
production process. Entrepreneurs combine land, labor, and capital to create goods and
services. This resource is intangible but essential for innovation, economic dynamism, and
the efficient use of other resources.

Alternative Terms and Synonyms for Economic
Resources
The phrase in economics resources can also be called is often used to introduce



alternative terminology that reflects different aspects or perspectives on economic inputs.
These alternatives help provide a richer understanding of resource roles in various
economic contexts.

Factors of Production
One of the most common synonyms for economic resources is factors of production. This
term emphasizes the role of these inputs in the production process and is widely used in
both academic and practical economic discussions.

Inputs
Inputs refer to any resource or material used in the production of goods and services. This
term is more general and can include raw materials, energy, and information alongside
traditional economic resources.

Economic Goods
Economic goods are resources or products that have value and satisfy human wants. In
some contexts, economic resources are described as economic goods when they are scarce
and useful, highlighting their contribution to utility and market exchange.

Productive Resources
Productive resources is another term synonymous with economic resources, focusing on
their capacity to generate output. This terminology is particularly useful in discussions
about production efficiency and resource management.

The Role of Economic Resources in Production
Economic resources are the foundation upon which production is built. Understanding their
functions and interactions is key to grasping how economies produce goods and services
and how wealth is generated and distributed.

Resource Allocation
Efficient allocation of economic resources is critical for maximizing output and economic
welfare. Resource allocation involves deciding how much of each resource should be used
in the production of various goods and services. These decisions are influenced by market
signals, government policies, and social objectives.



Resource Scarcity and Opportunity Cost
Since economic resources are limited, their use involves opportunity costs—the value of the
next best alternative foregone. This concept highlights the trade-offs inherent in resource
utilization and underscores the importance of prioritizing resource use based on economic
value.

Resource Productivity and Growth
Enhancing the productivity of economic resources—through technological advancement,
education, and innovation—drives economic growth. Improved resource efficiency allows
more output to be generated from the same inputs, contributing to higher living standards.

Economic Resources in Market Systems
In market economies, economic resources are typically owned and controlled by individuals
or firms and are allocated through the price mechanism. Understanding how resources
behave in market systems is crucial for analyzing economic performance and policy.

Ownership and Property Rights
Property rights determine who has control over economic resources and how they can be
used. Clear and enforceable property rights encourage investment and efficient resource
use by providing security and incentives to resource holders.

Resource Markets
Markets for economic resources—such as labor markets, capital markets, and land
markets—facilitate the exchange and pricing of these inputs. Prices in these markets reflect
the scarcity and productivity of resources and guide their allocation among competing uses.

Government Intervention
Governments may intervene in resource markets to correct market failures, promote
equity, or achieve economic stability. Such interventions include taxation, subsidies,
regulation, and public provision of certain resources, impacting how economic resources
are distributed and utilized.

Summary of Key Economic Resources

Land: Natural resources and raw materials.



Labor: Human effort and skills.

Capital: Manufactured tools and equipment.

Entrepreneurship: Organizational and risk-taking ability.

Frequently Asked Questions

In economics, what are resources also commonly
called?
In economics, resources are also commonly called factors of production.

Why are economic resources referred to as factors of
production?
Economic resources are called factors of production because they are the inputs used to
produce goods and services.

What are the main categories of resources in
economics?
The main categories of resources in economics are land, labor, capital, and
entrepreneurship.

How does the term 'economic resources' differ from
'economic goods'?
Economic resources refer to inputs used to produce goods and services, while economic
goods are the output or products that satisfy human wants.

Can natural resources be considered economic
resources?
Yes, natural resources like minerals, water, and forests are considered economic resources
as they are used in the production process.

Are 'inputs' and 'resources' the same in economic
terms?
Yes, in economics, 'inputs' and 'resources' both refer to the factors used in producing goods
and services.



Additional Resources
1. Natural Resources and Economic Development
This book explores the critical role that natural resources play in the economic
development of countries. It delves into how resource abundance can lead to growth and
the challenges such as the resource curse. The author examines policy frameworks that can
help resource-rich nations harness their assets sustainably.

2. Economics of Renewable Resources
Focusing on renewable resources like forests, fisheries, and clean energy, this book
provides an economic analysis of their management and conservation. It discusses
concepts like sustainable yield and economic incentives for preserving renewable natural
capital. Case studies illustrate the balance between economic development and
environmental protection.

3. Resource Economics and Policy
This comprehensive text covers the economic principles governing the use and
management of both renewable and non-renewable resources. It integrates theory with
practical policy considerations, addressing issues such as resource depletion, valuation, and
externalities. The book is suitable for students and policymakers interested in resource
management.

4. Energy Economics: Resources, Production, and Policy
Energy resources are central to economic activity, and this book analyzes their role in
markets and policy decisions. Topics include fossil fuels, renewable energy, energy pricing,
and environmental impacts. The author also discusses global energy challenges and the
transition towards sustainable energy systems.

5. Environmental and Natural Resource Economics
This book introduces economic approaches to environmental and natural resource issues,
emphasizing market failures and policy instruments. It covers valuation methods, pollution
control, and resource conservation strategies. The text is designed to help readers
understand how economics can contribute to environmental sustainability.

6. The Economics of Nonrenewable Resources
Dedicated to nonrenewable resources such as minerals and fossil fuels, this book examines
their extraction, market dynamics, and long-term availability. It addresses the Hotelling rule
and other economic theories related to resource depletion. The author also explores
technological change and substitution effects.

7. Managing Natural Resources for Sustainable Development
This work focuses on strategies for managing natural resources to achieve sustainable
economic growth. It highlights interdisciplinary approaches combining economics, ecology,
and social sciences. Practical examples demonstrate how resource management can
support poverty reduction and environmental health.

8. Global Resource Economics
Providing a worldwide perspective, this book covers the economics of natural resources in
the context of globalization. It discusses trade, resource distribution, and the impact of
international policies. The author analyzes how global markets affect resource use and
environmental outcomes.



9. Economics of Water Resources
Water is a vital economic resource, and this book addresses its allocation, pricing, and
management challenges. It explores water markets, scarcity, and the role of institutions in
governing water use. The text combines theoretical insights with real-world case studies
from various regions.
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  in economics resources can also be called: Student Handbook to Economics Jane S. Lopus,
2013 This text provides an introduction to economic systems and economic goals, and also addresses
major macroeconomic issues including GDP, economic growth, business cycles, inflation,
unemployment, fiscal policy, national debt, money, the Federal Reserve System, monetary policy and
financial crises. It concludes with a discussion of the different schools of thought and debates in this
field.
  in economics resources can also be called: Sharing Economics Yuming Zhang, 2021-08-27
This book has studied the principle, essence and development law of sharing economics. First of all,
it analyzes the inevitability of sharing economics as the mainstream and determines that its research
object is the social resources of the production, gathering, exchange, use, distribution and value
creation disciplines. Secondly, it defines and analyzes the connotation, scope, concept,
characteristics, research hypothesis, property right attribute, constituent elements and income
distribution of the sharing economics which aims to improve the efficiency of resource allocation and
reduce the market transaction cost. This book is characterized by the construction of a theoretical
system composed of contingency, cooperative consumption, cognitive surplus and impersonal
transaction. This book provides readers with a theoretical theory of sharing economics and an
important theoretical reference for innovative entrepreneurship.
  in economics resources can also be called: Micro and Macro Economics Dr. Kahkasha
Safi, Dr. Prashant Kumar, Miss Prasoon Gupta, 2024-04-16 This book MICRO and MACRO
Economics theory has been written for the students of BBA, B.COM, M.COM and MBA. This book
covers the syllabus of almost all the universities and institutions running with the courses. Although
this book is for under graduation but it also covers up the syllabus of the post graduation classes and
even for the beginners of the subject, who have knowledge on the priority basis in this field would
found this book easy to understand, the graph and mathematical analysis has been used but in a
manner that even without mathematics background students will found it out more easy to grasp the
points. The explanations and examples of the books are specifically written with the concepts of
economics in the background and are not general cases on management. This will further enhance
the value of the book in future. I have a great pleasure in presenting this book to the faculties and
students of this subject. Although there are many books available in the market on this subject, but
my experience of about ten years shows that the students somehow miss-out on basis concept of
topic and, therefore, tend to consider this subject as very tough and difficult. Hence, in writing this
book special emphasis has been laid on simplicity of language and presentation without losing the
academic rigor of the contents. Even difficult topics have been presented in such a manner that the
student understands it easily. Unnecessary details have been avoided.
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  in economics resources can also be called: Heinemann Economics AS for AQA Susan
Grant, Charles Smith, 2003 This text offers clear examples, key ideas and activities to ensure full
access to the economics specification. It also includes exam hints contributed by an examiner from
the relevant board.
  in economics resources can also be called: The Economics of Tourism Destinations Guido
Candela, Paolo Figini, 2012-09-11 The book aims at providing an overview of the main economic
issues related to tourism activities. While tourism is an important sector, contributing to more than
10% of the European Union’s GDP, research and teaching at the university level has only recently
grown to a considerable level, and the field still lacks a firm research methodology. This book
approaches tourism economics as an applied field of study in which tourism markets are represented
as imperfect markets, with asymmetric and incomplete information among agents, bounded
rationality, and with a strong presence of externalities and public goods. The economic issues
studied in the book are approached both intuitively, largely using examples and case studies, and
formally, with mathematical formalizations in text boxes.
  in economics resources can also be called: Farm Management, Production and
Resource Economics Mr. Rohit Manglik, 2024-04-04 EduGorilla Publication is a trusted name in
the education sector, committed to empowering learners with high-quality study materials and
resources. Specializing in competitive exams and academic support, EduGorilla provides
comprehensive and well-structured content tailored to meet the needs of students across various
streams and levels.
  in economics resources can also be called: Blue Revolution Ian R. Calder, 2012-05-16 'Blue
Revolution upturns some environmental applecarts - not for the hell of it, but so we can manage our
environment better.' Fred Pearce, New Scientist This updated and revised edition of The Blue
Revolution provides further evidence of the need to integrate land management decision-making into
the process of integrated water resources management. It presents the key issues involved in finding
the balance between the competing demands for land and water: for food and other forms of
economic production, for sustaining livelihoods, and for conservation, amenity, recreation and the
requirements of the environment. It also advocates the means and methodologies for addressing
them. A new chapter, 'Policies, Power and Perversity,' describes the perverse outcomes that can
result from present, often myth-based, land and water policies which do not consider these land and
water interactions. New research and case studies involving ILWRM concepts are presented for the
Panama Canal catchments and in relation to afforestation proposals for the UK Midlands.
  in economics resources can also be called: Dictionary of Environmental Economics Anil
Markandya, Renat Perelet, Pamela Mason, Tim Taylor, 2014-10-14 A comprehensive dictionary of
environmental economics, compiled by leading academics in the field. Each expression or phrase is
explained clearly in non-technical language, with references given to its use in the growing
literature on the subject area. From abatement to zonal travel cost method (ZTCM), there are over
1000 cross-referenced entries covering topics such as: environmental instruments for policy-making,
techniques applied in environmental and natural resource economics, major issues in environmental
economics and environmental management, economics of sustainable development, natural resource
accounting, and international environmental agreements. As well as providing incisive answers to
questions such as 'What is natural capital?' or 'when are crowding diseconomies important?', the
dictionary includes a list of commonly used acronyms and abbreviations, and a complete
bibliography detailing the major texts in the field is provided.
  in economics resources can also be called: Economics Class 12 - [Chhattisgarh & MP
Board] Dr. Anupam Agarwal, , Mrs. Sharad Agarwal, 2022-10-14 Part A : Introductory Micro
Economics 1.Micro Economics : An Introduction, 2. Central Problems of an Economy, 3. Consumer’s
Equilibrium, 4. Demand and Law of Demand, 5. Price Elasticity of Demand, 6. Production Function :
Returns to a Factor and Returns to Scale, 7. Production Costs, 8. Concepts of Revenue, 9. Producer’s
Equilibrium : Meaning and Conditions, 10. Supply and Law of Supply, 11. Elasticity of Supply, 12.
Different Forms of Market : Meaning and Features, 13. Market Equilibrium Under Perfect



Competition and Effects of Shifts in Demand & Supply, 14. Simple Applications of Tools of Demand
and Supply, Part B : Introductory Macro Economics 15. Macro Economics : Meaning, 16. Circular
Flow of Income, 17. Concepts and Aggregates related to National Income, 18. Measurement of
National Income, 19. Money : Meaning, Evolution and Functions, 20. Commercial Banks and Credit
Creation, 21. Central Bank : Meaning and Functions, 22. Recent Significant Reforms and Issues in
Indian Banking System : Privatisation and Modernisation, 23. Aggregate Demand, Aggregate Supply
and Related Concepts (Propensity to Consume, Propensity to Save and Investment), 24. Short Run
Equilibrium Output, 25. Investment Multiplier and its Mechanism, 26. Problems of Deficient and
Excess Demand, 27. Measures to Correct Deficient Demand and Excess Demand, 28. Government
Budget and Economy, 29. Foreign Exchange Rate, 30. Balance of Payment Accounts : Meaning and
Components. Model Paper Board Examination Papers
  in economics resources can also be called: Economics for B.A. Students Semester I ( As per
NEP) UP, 1/e Ahuja H.L., 2022 This textbook has been conceptualized to meet the need of B.A. First
Semester students of Economics as per Common Minimum Syllabus prescribed for all Uttar Pradesh
State Universities and Colleges under the recommended National Education Policy 2020.
Maintaining the traditional approach to the subject, this textbook comprehensively covers first
semester paper Principles of Microeconomics. This textbook acquaints the students with the
important concepts of microeconomics such as demand, supply & market equilibrium, theory of
consumer's behaviour, theory of production & cost, theory of firm & pricing in perfect competition,
price & output under monopoly & imperfect competition, theory of distribution and lastly welfare
economics & economic efficiency
  in economics resources can also be called: Environmental and Natural Resource Economics
Jonathan M. Harris, Brian Roach, 2016-05-05 Harris and Roach present a compact and accessible
presentation of the core environmental and resource topics and more, with analytical rigor as well as
engaging examples and policy discussions. They take a broad approach to theoretical analysis, using
both standard economic and ecological analyses, and developing these both from theoretical and
practical points of view. It assumes a background in basic economics, but offers brief review sections
on important micro and macroeconomic concepts, as well as appendices with more advanced and
technical material. Extensive instructor and student support materials, including PowerPoint slides,
data updates, and student exercises are provided.
  in economics resources can also be called: Control and Game Models of the Greenhouse
Effect Herman S.J. Cesar, 2012-12-06 This book deals with economic policy regarding the
Greenhouse Effect using control and game models. First, a literature review is given of
intertemporal optimisation models of environmental issues with special focus on the Greenhouse
Effect. Next, the issue of sustainability is discussed for different specifications of the natural
assimilation function. Furthermore, capital accumulation is considered both in abatement and in
human capital. The international dimension is analysed next with focus on the difference between
feedback and open-loop solutions, as well as on cooperative outcomes using trigger and
renegotiation-proof strategies. Finally, second best forms of cooperation in the form of issue linkage
and technology transfers are worked out.
  in economics resources can also be called: Principles of Microeconomics, 22e Ahuja H.L.,
2022 The book makes a comprehensive and analytical study of theories of demand, production/cost
and determination of price and output of products in different market structures. It also discusses
theory of factor pricing and income distribution as wages, rent, interest and profits. Above all, it
critically analyses the conditions of economic efficiency and maximum social welfare and causes of
market failures. It takes a further lead with this revision by aligning its contents with the prescribed
UGC model curriculum and new Choice Based Credit System (CBCS) syllabus.
  in economics resources can also be called: Modern Economic Theory Sampat Mukherjee,
2002 This Edition Includes Several New Topics To Make The Coverage More Comprehensive And
Contemporary. Various Concepts And Issues Involved In Economic Analysis Have Been Thoroughly
Explained And Illustrated With The Help Of Examples Drawn From Our Daily Experience. The



Inter-Relationships Between Different Concepts Have Been Suitably Highlighted. The Application Of
Economic Tools For Problem Solving Has Been Emphasised. Review Questions And Exercises Have
Been Included In Each Chapter To Help Students To Test Their Understanding And Prepare
Confidently For Examinations.The Book Would Serve As Excellent Text For B.A., B.Com And
Business Administration Students. Candidates Preparing For Various Professional And Competitive
Examinations Would Also Find It Very Useful.
  in economics resources can also be called: The Economics of Health and Medical Care Philip
Jacobs, John Rapoport, 2004 Finance/Accounting/Economics
  in economics resources can also be called: Modern Microeconomics HL Ahuja, The
nineteenth edition of Modern Microeconomics continues to provide a detailed understanding of the
foundations of microeconomics. While it provides a solid foundation for economic analysis, it also
lucidly explains the mathematical derivations of various microeconomic concepts. This textbook
would be extremely useful for the students of economics.
  in economics resources can also be called: Economic Behaviour As If Others Too Had
Interests Chegedua Tangonyire, Kyaligonza Achal,Lawrence, 2012-09-17 In the instinct to survive
those who are able to dominate the competition go about their activities as if others (humans and
non-humans) did not matter or did not have interests. Selfishness becomes more prevalent as a
people move from elementary economic systems to modern economic systems. The major reason
why economic systems collapse is human selfishness. Despite all the achievements in science and
technology, there are still poor people in the world and environmental cataclysms have become daily
occurrences. This is because the would-be agents of development, such as Multinational
Corporations and states, are largely motivated by selfishness. Unfortunately, poor economies pursue
development using borrowed models formulated for selfish reasons. Needless to say, the solution to
current economic and environmental challenges does not lie in abstract economic jargons or more
advanced technological machinery but in taming the evil of human selfishness. This book makes a
strong case for a vaccine against the virus of selfishness, namely, education for altruistic egoism.
  in economics resources can also be called: Principles of Microeconomics: A New-Look
Textbook of Microeconomic Theory,22e Ahuja H.L., This most popular and proven text takes a
further lead with this revision by aligning its contents with the prescribed UGC model curriculum
and new Choice Based Credit System (CBCS) syllabus. The book provides carefully tailored content
for undergraduate courses in economics across a range of academic disciplines.
  in economics resources can also be called: Chinese Path to Modernization Jun Yin,
2024-03-12 This book exploratively reviews and refines the theoretical system of economics with
Chinese characteristics and the analytical framework of Chinese path to modernization. This book
aims to reveal answers to the three questions: what has the theoretical system of economics with
Chinese characteristics inherited and developed? What are the experiences and lessons of all
countries’ modernization in the world? What is the universality and particularity of Chinese Path to
Modernization? As conclusion, the author draws a clue to understand Chinese path to
modernization, which is neither “making up for the lessons” nor a “convergence”, but an
“innovation” built upon the general principles of modernization. Its universality lies in the overall
patterns and trends of modernization, that is, the consistent process of the country's pursuit of
national economic growth and people's prosperity. The distinctiveness of this path lies in the
concurrent transformation of Chinese economic system and the institutional innovations with
Chinese characteristics that unfold throughout this ongoing economic process.
  in economics resources can also be called: The Economics of Farm Management Kent
Olson, John Westra, 2022-05-30 Future farm managers need a range of tools and knowledge to run
successful businesses, and this accessible textbook provides the required foundations from
economics and management, applied to the farm context. In today’s world where farms are subject
to ever-changing industrial, labor, demographic, and technological factors, this textbook provides a
clear focus and methodology for business stability and growth. It covers core microeconomic and
macroeconomic principles, plus the full range of management topics, from accounting and



marketing to operations management and human resource management. It also covers family
succession planning and farming mega-trends. This second edition has been updated with the latest
data and literature, and gives deeper attention to sustainability and conservation. It also offers a
broader range of examples, showcasing the diversity of farm types and farm sizes across the US and
globally. Instructor materials are available as digital supplements. This textbook will be a valuable
resource for courses in farm management, ranch management, agribusiness, and agricultural
economics.
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