illinois real estate exam cost

illinois real estate exam cost is a critical consideration for aspiring real estate agents preparing to
enter the lllinois property market. Understanding the expenses involved in taking the lllinois real
estate exam helps candidates budget effectively and avoid unexpected fees. This article provides a
comprehensive overview of the costs associated with the Illinois real estate licensing exam, including
exam fees, application charges, pre-licensing education costs, and additional expenses that
candidates may incur. Furthermore, it outlines the payment process and offers tips on managing
these costs efficiently. Whether you are a first-time test taker or preparing for a retake, knowing the
breakdown of the lllinois real estate exam cost is essential for a smooth licensing journey. The
following sections will guide you through each aspect of the financial requirements involved in
becoming a licensed real estate professional in lllinois.

e Overview of Illinois Real Estate Exam Fees
¢ Pre-Licensing Education Costs in lllinois

e Application and Licensing Fees

» Additional Costs to Consider

e Payment Process and Methods

e Tips for Managing lIllinois Real Estate Exam Costs

Overview of lllinois Real Estate Exam Fees

The lllinois real estate exam cost primarily consists of the fee charged to take the state licensing
exam. This exam is administered by a designated testing service and is a mandatory step for all
candidates seeking a real estate license in lllinois. The exam fee is a fixed amount required each time
a candidate schedules the test, whether it is the first attempt or a retake. Understanding this fee is
crucial for accurate financial planning.

Current Exam Fee

As of the latest information, the lllinois real estate exam fee is approximately $55 per attempt. This
fee covers the cost of administering the exam, which includes the use of testing facilities, proctoring
services, and the processing of exam results. Candidates should verify the exact fee on the official
testing service website or the Illinois Department of Financial and Professional Regulation (IDFPR)
website, as fees may be subject to change.



Retake Fees

If a candidate does not pass the exam on the first try, they must pay the exam fee again for each
subsequent attempt. There is no limit to the number of times a candidate can retake the exam, but
each attempt incurs the full exam fee. This makes preparation and readiness critical to minimizing
overall costs.

Pre-Licensing Education Costs in lllinois

Before sitting for the lllinois real estate exam, candidates must complete a state-approved pre-
licensing education course. These courses are designed to prepare candidates for the exam by
covering essential real estate principles, practices, and state laws. The cost of pre-licensing education
is a significant part of the total lllinois real estate exam cost.

Required Education Hours

lllinois requires prospective real estate brokers to complete 75 hours of pre-licensing education. This
coursework must be taken through an approved provider and includes topics such as real estate law,
contracts, ethics, and property management.

Cost Range for Courses

The cost for completing the 75-hour education requirement varies depending on the provider and the
format (online or in-person). Typically, prices range from $300 to $600. Some providers offer package
deals that include exam prep materials or practice exams, which could add value but also increase
the overall cost.

Additional Study Materials

While many pre-licensing courses include study guides and practice tests, candidates may choose to
purchase supplementary materials to enhance their preparation. These materials can add $50 to
$150 to the total cost but can improve the likelihood of passing the exam on the first attempt.

Application and Licensing Fees

Beyond the exam fee and education costs, candidates must pay fees related to the real estate license
application and issuance. These fees are set by the lllinois Department of Financial and Professional
Regulation and are required to officially activate a real estate license after passing the exam.

License Application Fee

The application fee for a real estate broker license in lllinois is generally around $125. This fee is
submitted when applying for the license after successfully completing the exam and education



requirements. It covers the administrative processing of the application and the background check.

Fingerprinting and Background Check Fees

lllinois requires fingerprinting and a background check as part of the licensing process. The cost for
fingerprinting services varies but typically ranges from $40 to $50, depending on the service provider
and location. This fee is separate from the application fee but mandatory for license approval.

Additional Costs to Consider

In addition to the direct exam and licensing fees, candidates should be aware of other potential
expenses that contribute to the overall lllinois real estate exam cost. These costs may include
membership dues, insurance, and ongoing education requirements.

Errors and Omissions Insurance

Many real estate agents choose or are required to carry errors and omissions insurance (E&O
insurance) once licensed. While this cost is not directly related to the exam, it is an important
financial consideration for practicing real estate in lllinois. Annual premiums typically range from $300
to $600 depending on coverage levels.

Continuing Education Expenses

lllinois requires licensed real estate agents to complete continuing education courses every two years
to maintain their license. The costs for these courses vary but generally range from $100 to $300 per
renewal cycle. Although this is a post-exam cost, it is essential to factor in for long-term career
planning.

Association Memberships

Joining local or national real estate associations, such as the National Association of Realtors (NAR),
can provide valuable resources and networking opportunities but involves membership fees. These
fees vary widely but may add several hundred dollars annually to an agent’s expenses.

Payment Process and Methods

Understanding the payment process for the lllinois real estate exam and related fees ensures a
seamless application experience. Fees for the exam and license application are typically paid online
through the official testing or regulatory agency platforms.



Exam Fee Payment

When scheduling the lllinois real estate exam, candidates must pay the exam fee upfront. Accepted
payment methods usually include major credit cards and debit cards. It is important to confirm
payment options with the testing service to avoid any scheduling delays.

Application Fee Payment

License application fees are submitted electronically through the lllinois Department of Financial and
Professional Regulation’s online portal after passing the exam. Using the correct payment method and
ensuring all documentation is complete helps expedite license issuance.

Refund Policies

Refund policies for exam fees vary by testing provider. Generally, exam fees are non-refundable once
paid, even if a candidate chooses to cancel or reschedule the test. Candidates should review the
specific policies before making payment to avoid financial loss.

Tips for Managing lllinois Real Estate Exam Costs

Effectively managing the lllinois real estate exam cost can reduce financial stress and facilitate a
smooth path to licensure. Strategic planning and resource utilization are key factors in controlling
expenses.

1. Choose Affordable Education Providers: Research multiple pre-licensing course providers
to find competitive pricing without sacrificing course quality.

2. Utilize Included Study Materials: Maximize the value of course-provided practice exams and
study guides to improve exam readiness and reduce the chances of retakes.

3. Budget for All Fees: Account for exam fees, application fees, fingerprinting, and any
additional costs upfront to avoid surprises.

4. Avoid Retakes: Invest time in thorough preparation to pass the exam on the first attempt,
minimizing repeated exam fees.

5. Check for Payment Discounts or Bundles: Some education providers offer bundles that
include exam prep or exam vouchers at a discount.

Frequently Asked Questions



What is the cost of the lllinois real estate exam?

The lllinois real estate exam fee is typically $55 per attempt, payable to PSI, the testing service
provider.

Are there any additional fees besides the Illinois real estate
exam cost?

Yes, besides the $55 exam fee, candidates may need to pay for pre-licensing courses, application
fees, fingerprinting, and license issuance fees.

How much does the lllinois real estate pre-licensing course
cost?

Pre-licensing courses in lllinois generally range from $300 to $600, depending on the provider and
course format.

Is the lllinois real estate exam fee refundable if | fail the test?

No, the $55 exam fee is non-refundable. You must pay again to retake the exam if you do not pass.

Can | pay the lllinois real estate exam fee online?

Yes, you can pay the lllinois real estate exam fee online through the PSI exam scheduling website
when you register for your exam.

Are there any discounts or waivers available for the lllinois
real estate exam cost?

There are generally no discounts or waivers for the Illinois real estate exam fee, but some schools
may offer bundled packages that include exam fees.

How often can | retake the lllinois real estate exam if | fail,
and do | have to pay the full exam cost each time?

You can retake the lllinois real estate exam as many times as needed, but you must pay the $55
exam fee for each attempt.

Additional Resources

1. Understanding lllinois Real Estate Exam Fees: A Comprehensive Guide

This book breaks down the various costs associated with taking the Illinois real estate exam, including
registration fees, application costs, and additional expenses. It also provides tips on budgeting and
financial planning to ensure candidates are prepared for all monetary requirements. Perfect for first-
time exam takers who want a clear financial roadmap.



2. lllinois Real Estate Licensing: Exam Costs and Preparation Strategies

Explore an in-depth overview of the lllinois real estate licensing process, focusing heavily on the exam
fees and related expenses. The author also shares insider strategies to minimize costs without
compromising exam readiness. A practical resource for aspiring real estate professionals in lllinois.

3. Budgeting for Your lllinois Real Estate Exam: What You Need to Know

This guide helps candidates understand the full scope of costs they may encounter when preparing
for the lllinois real estate exam. From study materials to exam fees and licensing charges, it offers
advice on how to save money and avoid unexpected expenses. Ideal for those who want to plan their
exam journey financially.

4. The Cost Breakdown: lllinois Real Estate Exam and Licensing Fees Explained

A straightforward breakdown of all fees involved in the lllinois real estate exam process. The book
includes up-to-date fee schedules, payment methods, and refund policies, helping candidates
navigate the financial side of becoming licensed. Useful for ensuring transparency and avoiding
surprises.

5. Affordable lllinois Real Estate Exam Prep: Balancing Cost and Quality

This book provides insights into balancing affordable exam preparation resources with the need for
quality study materials. It discusses the cost of the exam itself in the context of overall expenses and
offers recommendations for budget-friendly prep courses and tools. Great for cost-conscious exam
takers.

6. lllinois Real Estate Exam: Financial Planning for Success

Focusing on the financial aspects of passing the lllinois real estate exam, this book guides readers
through fee structures, study costs, and additional expenses. It encourages strategic financial
planning to ensure candidates can focus on studying without monetary stress. A valuable companion
for exam candidates.

7. Hidden Costs of the lllinois Real Estate Exam: What Candidates Should Know

Beyond the obvious exam fees, this book uncovers lesser-known costs such as background checks,
fingerprinting, and continuing education requirements. It provides a holistic view of all expenses
involved in the licensing process. Essential reading for those who want to be fully informed.

8. Smart Spending for lllinois Real Estate Exam Candidates

Offering practical advice on managing and reducing expenses related to the lllinois real estate exam,
this book highlights cost-saving tips and tricks. It also compares different payment options and timing
strategies to minimize financial burden. A must-read for anyone looking to optimize their exam
budget.

9. Complete Guide to lllinois Real Estate Exam Costs and Fees

This comprehensive guide compiles all relevant information about fees, including application, exam,
licensing, and renewal costs. It also explains how these fees fit into the overall path to becoming a
licensed real estate agent in lllinois. Perfect for candidates seeking a one-stop resource on exam-
related expenses.
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illinois real estate exam cost: Illinois Real Estate License Exam Prep Stephen Mettling, David
Cusic, Ryan Mettling, 2024-11-20 Features of Performance Programs Company's Illinois Real Estate
License Exam Prep (IL-RELEP): National Principles & Law Key Point Review (60 pages) Real Estate
Math Key Formula Review & Practice (20 pages) Illinois-Specific Laws and Regulations Key Point
Review (32 pages) National Practice Tests (500 questions) Illinois Practice Tests (125 questions)
Illinois Sample Exam (100 questions) We know the real estate licensing exam can be tough, and very
nerve-wracking to prepare for. That’s why we created the Illinois Real Estate License Exam Prep
(IL-RELEP) the way we did. Since we have been managing real estate schools and developing
curriculum for forty years, we know how all this works - or fails to work. IL-RELEP is comprehensive
in that it contains both key content review and testing practice. And the text review is
Illinois-specific - not just simplistic national content, but terse, relevant and accurate Illinois laws
and regulations presented as a well-organized set of state ‘key point reviews’ ideal for pre-test
memorization. But let’s not dismiss the importance of the national content either. IL-RELEP’s
national key point reviews are a succinct compression of tested national principles and practices
that comprise the national portion of state license exams from coast to coast. Our content is drawn
from our own national textbook, Principles of Real Estate Practice - one of the most widely used
principles textbooks in the country. Finally, our national content, as well as our question selection, is
further tailored to the state testing outline promulgated by PSI for Illinois. Thus the breadth and
depth of the law reviews and test questions reflect the topic emphasis of your state’s testing service
and your Illinois license exam. A word about the test questions... IL-RELEP’s testing practice section
consists of ten national practice tests, three state practice tests, and one state exam sample test. The
practice tests are roughly 50 questions in length and the sample test is 100 questions. The test
questions are designed to cover the content covered by the law reviews - which reinforces your
learning of the total body of information tested by your state exam. The questions are direct, to the
point, and designed to test your understanding. When you have completed a given test, you can
check your answers against the answer key in the appendix. You may also note that each question’s
answer is accompanied by a brief explanation, or “rationale” to further reinforce your
understanding. In the end, as you know, it’s all up to you. Unlike other publications, we are not
going to tell you that using this book will guarantee that you pass your state exam. It still takes hard
work and study to pass. But we have done our best here to get you ready. Following that, the most
we can do is wish you the best of success in taking and passing your Illinois real estate exam. So
good luck!! For students looking for a more comprehensive Illinois principles textbook, we publish
Principles of Real Estate Practice in Illinois.

illinois real estate exam cost: Modern Real Estate Practice in Illinois Fillmore W. Galaty,
Wellington J. Allaway, Robert C. Kyle, 2001 Written in a user friendly style, this edition of the illinois
prelicensee's textbook has been thoroughly revised and updated throughout to reflect the Illinois
Real Estate License Act of 2000.In addition students and instructiors alike will appriciate the
inclusion of more quick memory devices, additional math examples, Internet references, updated
questions and more.
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illinois real estate exam cost: Popular Science , 1956-04 Popular Science gives our readers
the information and tools to improve their technology and their world. The core belief that Popular
Science and our readers share: The future is going to be better, and science and technology are the
driving forces that will help make it better.

illinois real estate exam cost: Twenty Interviews With Psychometric Society Presidents Lisa
D. Wijsen, 2023-11-16 Twenty Interviews with Psychometric Society Presidents tells the stories of
the people who are the driving forces of psychometric research, teaching and practice. In
semi-structured interviews, twenty presidents of the Psychometric Society share how they moved
into the psychometric field, what inspired them to pursue this path, and what still drives them to do
their research. They also reflect on the current status, history, and future of their own field,
considering psychometrics' most significant historical achievements, as well as the major challenges
that lie ahead. This curated collection provides a wealth of historical knowledge that is relevant for
every practicing psychometrician. Introspective and insightful, it exhibits the wide array of opinions
and visions in the field. Readers are invited to critically reflect on what holds this diverse field
together, and what challenges and opportunities are on the horizon.
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